REIMBURSEMENT AGREEMENT

(Relocation of “The Mill”)

_, THIS REIMBURSEMENT AGREEMENT (this “Agreement”), dated and effective as of
f—‘c/gﬂ-vr g 20 , 2018 (the “Effective Date”), is made by and between Venture Richmond, a
Virginia non-stock corporation (“VR”) and the Dr. Martin Luther King Jr. Memorial
Commission, a statutory and bipartisan agency of the Virginia General Assembly, (the
“Commission”).

RECITALS

WHEREAS, VR leases certain property (the “Property”) located in the City of
Richmond, Virginia from the City of Richmond, Virginia (the “City”);

WHEREAS, an art installation titled “The Mill” is located on the Property;

WHEREAS, the Commission would like to install a new art installation at the location of
The Mill, and the City has agreed to such new installation;

WHEREAS, the Commission has agreed to pay for the relocation of The Mill to another
site on the Property, but the Commission and the City would like VR to coordinate and manage
the relocation process, including those studies, surveys, site preparation and other work
associated therewith (collectively, the “Relocation™);

WHEREAS, in connection with the Relocation VR will be required to enter into certain
contracts and incur certain costs and expenses;

WHEREAS, the Commission has agreed to reimburse the VR for all costs and expenses
associated with the Relocation;

NOW THEREFORE, in consideration of the foregoing, the mutual covenants of the
parties set forth herein and for other good and valuable consideration, the receipt and sufficiency
of which are hereby acknowledged, the parties agree as follows:

1. The Relocation. VR agrees to assist with and coordinate the Relocation in
cooperation with the City and the Commission, such assistance to include (i) participating in
meetings with the City and the Commission, (ii) helping to selecting, with reasonable approval of
the City, the new location for The Mill, (iii) entering into a contract for the physical relocation
The Mill and those contracts related thereto, including, without limitation, those listed on Exhibit
A attached hereto and made a part hereof (collectively, the “Contracts’), which Contracts shall
be subject to the prior written approval of the City and the Commission. The Commission agrees
to cooperate with VR at all stages of the Relocation and to provide the assistance its employees
in soliciting bids and reviewing and approving the Contracts.

2. Reimbursement by the Commission. In consideration of the foregoing
Commission shall pay to or reimburse VR for any and all pre-approved costs it incurs in







